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�1�������6HUUD�GD�&DQDVWUD�����GH�DEULO�GH�������

�
3URGXWRUHV�UXUDLV�GH�6mR�5RTXH�GH�
0LQDV�SURFXUDP�VH�DGHTXDU�jV�OHLV�

WUDEDOKLVWDV�
1D� WDUGH� GH� VH[WD�IHLUD�� ��� GH�

DEULO��SURGXWRUHV�UXUDLV�GH�6mR�5RTXH�GH�
0LQDV� MXQWDPHQWH� FRP� UHSUHVHQWDQWHV�
GH�RUJDQL]Do}HV�GD� VRFLHGDGH� FLYLO� H�GD�
3UHIHLWXUD� 0XQLFLSDO� HVWLYHUDP� UHXQLGRV�
FRP�R�3URPRWRU�GH�-XVWLoD�GD�&RPDUFD��
'U�� $QGUp� 6LOYDUHV� 9DVFRQFHORV� SDUD�
WUDWDUHP�GDV�PHGLGDV�QHFHVViULDV�SDUD�R�
DWHQGLPHQWR� GDV� H[LJrQFLDV� WUDEDOKLVWDV�
QD� FRQWUDWDomR� GH� PmR� GH� REUD�
WHPSRUiULD�SDUD�D�FROKHLWD�GR�FDIp��

1R�DQR�SDVVDGR�D�ILVFDOL]DomR�GR�
0LQLVWpULR� GR� 7UDEDOKR� HVWHYH� HP�
DOJXPDV� SURSULHGDGHV� GR� PXQLFtSLR� H�
HQFRQWURX� LUUHJXODULGDGHV� TXH� DOpP� GH�
PXOWDV� SHVDGtVVLPDV� WDPEpP� UHVXOWRX�
HP� SURFHVVRV� FULPLQDLV� FRQWUD� DOJXQV�
FDIHLFXOWRUHV�� SUHRFXSDGRV� FRP� D�
FKHJDGD�GD�VDIUD������H�FLHQWHV�GH�VXDV�
REULJDo}HV� XP� JUXSR� GH� FDIHLFXOWRUHV�
SUHWHQGH� LQLFLDU� XP� PRYLPHQWR� SDUD�
WUD]HU� DV� UHODo}HV� WUDEDOKLVWDV�
WHPSRUiULDV� SDUD� D� OHJDOLGDGH�� 1D�
RFDVLmR�DOpP�GH�RULHQWDo}HV�VREUH�FRPR�
SURFHGHU� SDUD� D� IRUPDOL]DomR� GRV�
FRQWUDWRV� R� 'U�� $QGUp� 9DVFRQFHORV�
WDPEpP� FKDPRX� D� DWHQomR� GRV�
SURGXWRUHV� SDUD� D� LPSRUWkQFLD� GD�
DGHTXDomR� GDV� LQVWDODo}HV� SDUD� RV�
DORMDPHQWRV� H� FR]LQKDV� GRV�
WUDEDOKDGRUHV� WHPSRUiULRV�� DOpP� GD�
QHFHVVLGDGH� GD� LQVWDODomR� GH� EDQKHLURV�
SUy[LPRV� DR� ORFDO� GH� WUDEDOKR� H� D�
REULJDWRULHGDGH� GD� XWLOL]DomR� GRV�
HTXLSDPHQWRV�GH�SURWHomR�LQGLYLGXDO��

3DUD� DX[LOLDU� RV� ID]HQGHLURV� QD�
HODERUDomR� GRV� FRQWUDWRV� GH� WUDEDOKR� R�

6LQGLFDWR� GRV� 3URGXWRUHV� 5XUDLV� GH� 6mR�
5RTXH� GH� 0LQDV� FRQWUDWRX� XPD�
HQJHQKHLUD� DJU{QRPD�� D� 6UWD�� $ULOGD� H�
WDPEpP� FRQWD� FRP� R� DX[tOLR� GR�
DGYRJDGR�'U��5DXO�0iULR�'HOJDGR��

�
0LQLVWpULR�GR�0HLR�$PELHQWH�ODQoD�
SURJUDPD�GH�WXULVPR�HP�PXQLFtSLRV�

DR�ORQJR�GR�5LR�6mR�)UDQFLVFR�
� $� PLQLVWUD� GR� 0HLR� $PELHQWH��
0DULQD�6LOYD��ODQoRX�QR�GLD����GH�DEULO�R�
³3ODQR�GH�7XULVPR�6XVWHQWiYHO� GD�%DFLD�
GR� 6mR� )UDQFLVFR´�� TXH� GHYHUi�
FRQWHPSODU� 0LQDV� *HUDLV� FRP� YiULRV�
SURMHWRV�� 2� SURJUDPD� FRRUGHQDGR� SDOD�
6HFUHWDULD� GH� 'HVHQYROYLPHQWR�
6XVWHQWiYHO�GR�00$�UHDOL]RX�XPD�RILFLQD�
FRP�RV�PXQLFtSLRV�GR�3yOR�1DVFHQWHV��RV�
FRP�iUHDV�QR�3DUTXH�1DFLRQDO�GD�6HUUD�
GD�&DQDVWUD�H�RV�GR�&LUFXLWR�7XUtVWLFR�GD�
&DQDVWUD�� HP� 6mR� 5RTXH� GH� 0LQDV�� QR�
PrV� GH� DJRVWR� GH� ������ 1D� RFDVLmR�
IRUDP� OHYDQWDGDV� DV� SULRULGDGHV� GD�
UHJLmR� SDUD� DORFDomR� GHVWHV� UHFXUVRV� H�
ILFRX� GHFLGLGR� TXH� VHULDP� SULRUL]DGDV�
Do}HV� GH� TXDOLILFDomR� GH� PmR� GH� REUD�
SDUD� LQVHUomR�QR�PHUFDGR�GH�WUDEDOKR�H�
GH� PRQLWRUDPHQWR� GD� TXDOLGDGH�
DPELHQWDO� GRV� DWUDWLYRV� QDWXUDLV�� FRP�
PHOKRULD� GD� LQIUD�HVWUXWXUD� SDUD� D�
UHFHSomR�GRV�YLVLWDQWHV��
� 'LYHUVDV� DWLYLGDGHV� VHUmR� IHLWDV�
FRP� R� REMHWLYR� GH� H[SORUDU� R� SRWHQFLDO�
WXUtVWLFR� GRV� PXQLFtSLRV� DR� ORQJR� GD�
EDFLD� GR� 9HOKR� &KLFR� H�� DR� PHVPR�
WHPSR�� JDUDQWLU� D� SUHVHUYDomR�
DPELHQWDO�� (VWmR� SUHYLVWDV�� LQFOXVLYH��
REUDV� GH� SDYLPHQWDomR� GRV� DFHVVRV� jV�
XQLGDGHV� GH� FRQVHUYDomR� �6HUUD� GD�
&DQDVWUD�� 6HUUD� GR� &LSy� H� 9DOH� GR�
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3HUXDoX�� H� D� LPSODQWDomR� GH� QRYRV�
FHQWURV�GH�GRFXPHQWDomR�H�GH�UHFHSomR�
DRV�YLVLWDQWHV�
� 2� SODQR� TXH� WHUi� R� VORJDQ� ³e�
SUHFLVR� FRQKHFHU� SDUD� UHYLWDOL]DU´� SUHYr�
XPD� VpULH� GH� Do}HV� DLQGD� HVWH� DQR�QDV�
TXDWUR� VXE�UHJL}HV� GD� %DFLD� GR� 6mR�
)UDQFLVFR�� VHQGR�HODV��DOWR��PpGLR�� VXE�
PpGLR�H�EDL[R�6mR�)UDQFLVFR��
� 2� 0LQLVWpULR� GD� ,QWHJUDomR�
1DFLRQDO�p�TXHP�FRQWUROD�D�PDLRU�SDUWH�
GR� RUoDPHQWR� GR� SURJUDPD� GH�
UHYLWDOL]DomR�H�HVWH�DQR�GHVWLQRX�DWUDYpV�
GD� �&RPSDQKLD� GH� 'HVHQYROYLPHQWR� GR�
9DOH� GR� 6mR� )UDQFLVFR�� &RGHYDVI� 5�� ���
PLOK}HV� SDUD� VHUHP� LQYHVWLGRV� HP�
VDQHDPHQWR� QRV� PXQLFtSLRV� 0LQHLURV�
FRP�PHQRV�GH��������KDELWDQWHV��
�
3DLQV�VHGLDUi�&HQWUR�GH�5HIHUrQFLD�
GR�3URJUDPD�GH�5HYLWDOL]DomR�GR�

6mR�)UDQFLVFR�
3DLQV�� PXQLFtSLR� FXMD� HFRQRPLD�

HVWD� GLUHWDPHQWH� UHODFLRQDGD� FRP� D�
H[WUDomR�H�R�EHQHILFLDPHQWR�GH�FDOFiULR��
LQDXJXUDUi� HP���� GH�PDLR� R�&HQWUR� GH�
5HIHUrQFLD�GR�3URJUDPD�GH�5HYLWDOL]DomR�
GR�5LR�6mR�)UDQFLVFR�� Oi�RV� LQWHUHVVDGRV�
HQFRQWUDUmR� DPSOD� YDULHGDGH� GH�
LQIRUPDo}HV� DPELHQWDLV�� VRFLDLV� H�
HFRQ{PLFDV� VREUH� D� UHJLmR� GD� %DFLD�
+LGURJUiILFD� GR� 5LR� 6mR� )UDQFLVFR��
5HVXOWDGR� GH� XPD� SDUFHULD� HQWUH� D�
SUHIHLWXUD� H� R� 0LQLVWpULR� GR� 0HLR�
$PELHQWH� H� GH� LQLFLDWLYD� GR� SUHIHLWR�
5RQDOGR�� R� PXQLFtSLR� FHGHUi� R� LPyYHO�
TXH� � VHGLDUi� R� FHQWUR� H� R� 00$� LUi�
SDUWLFLSDU� FRP� RV� HTXLSDPHQWRV��
PRELOLiULR� H� D� FDSDFLWDomR� GDV� SHVVRDV�
TXH�DWHQGHUmR�D�SRSXODomR��

�
(QFRQWUR�5HJLRQDO�GH�6HFUHWiULRV�
0XQLFLSDLV�GH�0HLR�$PELHQWH�GR�
$OWR�6mR�)UDQFLVFR�GLD���GH�PDLR�

� 1R� PHVPR� GLD� ��� GH� PDLR�
3DLQV� HVWDUi� UHFHEHQGR� QR� FHQWUR� GH�
5HIHUrQFLD�R�SULPHLUR�(QFRQWUR�5HJLRQDO�
GH�6HFUHWiULRV�GH�0HLR�$PELHQWH�GR�$OWR�
6mR� )UDQFLVFR�� SURPRYLGR� SHOD�
6HFUHWDULD� GH� 'HVHQYROYLPHQWR�
6XVWHQWiYHO� GR� 0LQLVWpULR� GR� 0HLR�

$PELHQWH�� SHOR� *(6&20� �yUJmR�
UHVSRQViYHO� SHOD� EXVFD� GD� VROXomR� GH�
FRQIOLWRV� HP� WHUULWyULRV� PLQHUDGRUHV�� H�
SHOD� &RRUGHQDomR� GR� 3URJUDPD� GH�
5HYLWDOL]DomR� GD� %DFLD� +LGURJUiILFD� GR�
5LR� 6mR� )UDQFLVFR�� 1D� SDXWD� GD� R�
PDSHDPHQWR� H� D� GLYXOJDomR� GDV� Do}HV�
TXH�HVWmR�VHQGR�GHVHQYROYLGDV�QD�UHJLmR�
TXH� FRQYHUJHP� SDUD� D� 5HYLWDOL]DomR��
RXYLU� GRV� VHFUHWiULRV� TXDO� D� SHUFHSomR�
HP� UHODomR� DRV� FRQIOLWRV� UHODFLRQDGRV� j�
PLQHUDomR�� GLVFXWLU� FRPR� VH� Gi� D�
SDUWLFLSDomR� GRV� PXQLFtSLRV� QRV�
SURFHVVRV� GH� OLFHQFLDPHQWR� H�
HVWDEHOHFLPHQWR�GH�7$&V��H�LGHQWLILFDomR�
GRV�SURMHWRV�SULRULWiULRV�SDUD�D�UHJLmR��
� 3DUD� R� HQFRQWUR� HVWmR� VHQGR�
FKDPDGRV��DOpP�GRV�VHFUHWiULRV�GH�0HLR�
$PELHQWH��UHSUHVHQWDQWHV�GRV�&RGHPDV��
GDV� 21*V� FRP� DWXDomR� QD� UHJLmR� H� DV�
GHPDLV� LQVWLWXLo}HV� FRP� LQWHUHVVH� QRV�
WHPDV�DERUGDGRV�QD�SDXWD��
� e� XPD� H[FHOHQWH� RSRUWXQLGDGH�
SDUWD� DV� SUHIHLWXUDV� EXVFDUHP� VROXo}HV��
SRU� H[HPSOR�� SDUD� SUREOHPDV� FRPR� D�
UHJXODUL]DomR� GH� H[WUDo}HV� GH� DUHLD� H�
FDVFDOKR� H� SDUD� VH� GLVFXWLU� D� HYHQWXDO�
SURUURJDomR� GR� 7$&� GDV� HPSUHVDV� TXH�
H[WUDHP� TXDUW]LWR� QD� iUHD� QmR�
UHJXODUL]DGD� GR� 3DUTXH� 1DFLRQDO� GD�
6HUUD�GD�&DQDVWUD��
�
3URJUDPD�³5HIRUPDU�6mR�5RTXH�GH�
0LQDV´��PHOKRUD�D�TXDOLGDGH�GH�

YLGD�GH����IDPtOLDV�
� &RP� D� LQWHUPHGLDomR� GD�
3UHIHLWXUD� 0XQLFLSDO�� DWUDYpV� GD�
6HFUHWDULD�GH�$omR�6RFLDO�����IDPtOLDV�GH�
6mR� 5RTXH� GH� 0LQDV� HVWmR� WHQGR� VXDV�
FDVDV�UHIRUPDGDV�HP�UHJLPH�GH�PXWLUmR��
RV�PDWHULDLV�VmR�DGTXLULGRV�FRP�UHFXUVRV�
GR� )XQGR� GH� *DUDQWLD� �&()��� VHP� {QXV�
SDUD� RV� EHQHILFLDGRV�� $� LGpLD� GR�
SURJUDPD� p� PHOKRUDU� D� TXDOLGDGH�
KDELWDFLRQDO� GH� PRUDGLDV� GD� SRSXODomR�
GH� EDL[D� UHQGD�� FRQIRUPH� DV�
QHFHVVLGDGHV�GH�FDGD�IDPtOLD��

�3DUD� WHU� VHX� QRPH� LQFOXtGR� RX�
H[FOXtGR� GD� OLVWD� HQYLH� PHQVDJHP� SDUD�
DQGUHSLFDUGL#\DKRR�FRP�EU�
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